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CAUTIONARY NOTE REGARDING MERIDIAN
FORWARD-LOOKING STATEMENTS MINING

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of Meridian Mining UK Societas (“Meridian”), nor shall it or any part of it
form the basis of or be relied on in connection with any contract or commitment whatsoever.

Readers are directed to the public disclosure of Meridian available under Meridian’s profile on the System for Electronic Document Analysis and Retrieval (“SEDAR+”) at www.sedarplus.ca_Information contained in this presentation was believed to be accurate
at the time it was posted, but may be superseded by more recent public disclosure of Meridian. Meridian makes no representations or warranties as to the accuracy, reliability, completeness or timeliness of the information in this presentation.

” o T

Certain statements contained in this presentation may constitute “forward-looking information” within the meaning of applicable securities laws. Forward-looking information generally can be identified by words such as “anticipate”, “expect”, “estimate”,
“forecast”, “planned”, and similar expressions suggesting future outcomes or events. Forward-looking information is based on current expectations of management; however, it is subject to known and unknown risks, uncertainties and other factors that may
cause actual results to differ materially from the forward-looking information in this presentation and include without limitation, the Company's ability to realize the results of the Cabagal gold-copper-silver deposit (the “Cabagal Project”) preliminary feasibility
study (the “2025 Cabagal PFS”); the anticipated timing for production; that start-up schedule will be fulfilled; that anticipated funding will be available; all upside potential anticipated for the Cabagal Project; that the anticipated mitigation approaches will have
the anticipated results; the results of the 2025 Cabagal PFS, including, but not limited to, the anticipated post-tax NPV and IRR at the Cabacal Project, the anticipated average annual production and cash flow, the anticipated Cabagal Project start date, the
probability of the additional opportunities to be able to convert more resource into reserves, the process plant gold recovery estimates, the anticipated number of people that will be employed to restart the Cabagal Project, the anticipated development and
management of the Cabagal tailings, the remaining expenditure requirements, the projected sustaining capital requirements, the key assumptions, parameters and methods used to estimate the mineral resource and mineral reserve estimates relating to the
2025 Cabagal PFS, the operational and economic results of the 2025 Cabagal PFS, including grade or quality of mineral deposits, and the LOM projections and estimates, timing and successful completion of the timing and successful completion of the Cabagal
feasibility study, the timing and successful completion of the first resource estimate for Santa Helena and the Company’s future expectations, objectives and plans. Readers are cautioned not to place undue reliance on forward-looking information.
Forward-looking information involve numerous risks and uncertainties, and actual results might differ materially from results suggested in any forward-looking information. These risks and uncertainties include, among other things, market volatility; the state
of the financial markets for the Company’s securities; fluctuations in commodity prices; changes in the Company’s business plans. Forward-looking information is based on a number of key expectations and assumptions, including without limitation, the timing
of the markets; the accuracy and reliability of technical data, forecasts, estimates and studies, including the 2025 Cabagal PFS; estimates of mineral resources and mineral reserves; anticipated costs and expenditures; future results of operations; ability to
satisfy power infrastructure; availability and ability to procure personnel, machinery, supplies, and equipment from local sources where possible; the characteristics of the Cabacal Project; delays in operations due to permit grants; environmental and safety
risks; the relationship between the Company and the local communities and its business partners; ability to operate in a safe and effective manner; the success of exploration, development and processing activities; that the Company will continue with its
stated business objectives and its ability to raise additional capital to proceed. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such forward-looking information will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such forward-looking information. Accordingly, readers should not place undue reliance on forward-looking information. Readers are cautioned that reliance on such information may not be appropriate for other purposes. Additional
information about risks and uncertainties are disclosed under the heading "Risk Factors" in Meridian's most recent Annual Information Form which is available for download under Meridian’s profile on SEDAR+ at www.sedarplus.ca.

The forward-looking information contained herein is expressly qualified in its entirety by this cautionary statement. Forward-looking information reflects management’s current beliefs and is based on information currently available to Meridian. The forward-
looking information is made as of the date of this presentation and Meridian assumes no obligation to update or revise such information to reflect new events or circumstances, except as may be required by applicable law. For more information on Meridian,
investors should review Meridian’s continuous disclosure filings that are available on SEDAR+ at www.sedarplus.ca

FUTURE ORIENTED FINANCIAL INFORMATION

To the extent any forward-looking information in this presentation constitutes “future-oriented financial information” or “financial outlooks” within the meaning of applicable Canadian securities laws, such information is being provided to demonstrate the
anticipated market penetration and the reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information and financial outlooks. Future
oriented-financial information and financial outlooks, as with forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks set out above under the heading “Forward Looking Statements”. Meridian’s actual
financial position and results of operations may differ materially from management’s current expectations and, as a result, Meridian’s revenue and expenses may differ materially from the revenue and expenses profiles provided in this presentation. Such
information is presented for illustrative purposes only and may not be an indication of Meridian’s actual financial position or results of operations.

MARKET RESEARCH AND PUBLIC DATA

This presentation contains or references certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst reports and surveys and other publicly available sources. Although
Meridian believes these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process
and other inherent limitations and uncertainties. Meridian has not independently verified any of the data from third party sources referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed. This
presentation is confidential and is being provided to you solely for your information and may not be reproduced, in whole or in part, in any form or forwarded or further distributed to any other person. Any forwarding, distribution or reproduction of this
document in whole or in part is unauthorized. By accepting and reviewing this presentation, you acknowledge and agree (i) to maintain the confidentiality of this document and the information contained herein, (ii) to protect such information in the same
manner you protect your own confidential information, which shall be at least a reasonable standard of care and (iii) to not utilize any of the information contained herein except to assist with your evaluation of Meridian.

The 2025 Cabagal PFS has an effective date of March 10, 2025, and was prepared for Meridian by the following independent Qualified Persons, as such term is defined by National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101"):
Tommaso Roberto Raponi (P. Eng), Principal Metallurgist with Ausenco Engineering Canada ULC; Scott Elfen (P. E.), Global Lead Geotechnical and Civil Services with Ausenco Engineering Canada ULC; John Anthony McCartney, C.Geol., Ausenco Chile Ltda.;
Porfirio Cabaleiro Rodriguez (Engineer Geologist FAIG), of GE21 Consultoria Mineral; Leonardo Soares (PGeo, MAIG), Senior Geological Consultant of GE21 Consultoria Mineral; Norman Lotter (Mineral Processing Engineer; P.Eng.), of Flowsheets Metallurgical
Consulting Inc.; and, Juliano Felix de Lima (Engineer Geologist MAIG), of GE21 Consultoria Mineral.

Mr Erich Marques, B.Sc., FAIG, Chief Geologist of Meridian and a Qualified Person as defined by NI 43-101, has reviewed the 2025 Cabacal PFS on behalf of Meridian and is responsible for other technical information in this presentation (information not directly
related to the 2025 Cabagal PFS).

The 2025 Cabagal PFS is summarized in a technical report which is available on the Company’s website at www.meridianmining.co and available for download under Meridian’s profile on SEDAR+ at www.sedarplus.ca
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INVESTOR HIGHLIGHTS MERIDIAN

MINING

DEVELOPING AN EXCEPTIONAL PROJECT

PRODUCTION EXECUTION A W o & =g Cabasal Deposit

4 Fully financed to decision to mine at Cabacal T
4 Low initial capex - USD 248 million
« USD 1.97 billion NPV at spot pricing
4 Mid-tier production profile :
. . . Cabacal to Santa Helena - 10km
A Executable project with potential for ,
significant re-rating Santa Helena Deposit
£ Vi Mg i 306 10 763 ko2 AUE
In-house execution team engaged @iy ARl
Preliminary Licence approved T
GROWTH POTENTIAL
A Santa Helena potential open pit target i 3 ke VVALE BHP

4 On-going drill program

g AngloAmericun

1 See News Release 10" March 2025

A 50km of discovery potential at Cabacal lundin mining
4 Multiple new targets defined MINING  PAERO
. CAD 10 million exploration budget 8 P amenican
e i HOCHSCHILD C
z o
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EXCEPTIONAL PFS ECONOMICS ACROSS THE PRICE SCEANRIOS MERIDIAN

MINING

PosT-TAX NPV, (USDm) AND IRR (%) SENSITIVITY TO METALS PRICES
Gold Price

Spot

2,500 3,000 3,500 3,750 4,000

NPV IRR NPV IRR NPV IRR NPV IRR NPV IRR

1,012 | 64.1% | 1,229 | 74.0% | 1,446 | 83.6% | 1,560 | 88.5% | 1,663 | 92.7%

1,116 | 67.7% | 1,333 | 77.4% | 1,549 | 86.8% | 1,663 | 91.6% | 1,766 | 95.7%

1,149 | 68.9% | 1,366 | 78.5% | 1,582 | 87.8% | 1,696 | 92.6% | 1,799 | 96.6%

4.50 785 | 50.8% | 1,002 | 61.3% | 1,054 | 63.7% | 1,219 | 71.2% | 1,436 | 80.7% | 1,653 | 89.9% | 1,766 | 94.7% | 1,870 | 98.6%

Spot | 5.00 [ 889 | 54.8% | 1,106 | 65.0% | 1,157 | 67.3% | 1,323 | 74.7% | 1,539 | 83.9% | 1,756 | 92.9% | 1,870 | 97.6% | | i/l | [0h <0
550 | 992 | 58.6% | 1,209 | 68.5% | 1,261 | 70.8% | 1,426 | 78.0% | 1,643 | 87.1% | 1,860 | 95.9% | 1,973 |100.5%| 2,076 |104.3%

Copper Price

6.00 | 1,096 |62.3% | 1,312 | 71.9% | 1,364 | 74.09, | 1,529 | 81.2% | 1,746 | 90.1% | 1,963 | 98.8% | 2,077 |103.4%| 2,180 |107.1%

Base NPV /Capex: 3.97x Base Payback: 17 Months

Capex: USD 248 M
Spot NPV, /Capex: 7.96x Spot Payback: 10 Months

Production: 141,000 oz AuEq AISC: USD 742 / oz AuEq LOM Base Revenue: USD 3.05 B
71 Million Ibs CuEq USD 1.46 / Ibs CuEq 50.1%
32,500 t CuEq USD 3,211 / t CuEq 49.3%

MNO | OTCQX MRRDF | BORRE . or  N2E



BENCHMARKING PFS vs BRAZILIAN PEERS

Cabacal* | Tocantinzinho |

Castelo de

| Monte do Carmo

MERIDIAN

MINING

Description Sonhos** Mara Rosa Borborema Matupa Tucuma***
Project Metrics 04 March 2025 I 09 February 2022 I 05 May 2025 15 December 2023 I 31 December 2021 I 30 August 2023 05 October 2022 31 August 2021
Mine Life (years) 10.6 10.5 11.0 9.0 10.0 11.3 7.0 12.0
Pre-Strip (Mt) 10.3 9.7 0.0 16.0 4.1 7.2 2.2 13.2
Strip Ratio (x) 2.3 3.4 9.0 7.8 4.4 3.3 1.7 3.7
Average Au Grade (g/t) 1.16 (AuEq) 1.31 1.10 1.62 1.18 1.20 1.05 0.83% (Cu)
P80 Grind Size (Hm) 200 125 105 106 53 106 125 106
Bond Work Index (KWh/t) 11.2 18.2 13.50 17.5 13.0 11.9 15.5 15.8
Abrasion Index (8 0.28 0.57 0.37 0.49 0.34 0.12 0.31 0.42
Processing Time (hours) <1.5 36 36 24 36 30 24 <1.5
Process Crush Crush Crush Crush Crush Crush Crush Crush

Grind Grind Grind Grind Grind Grind Grind Grind

Gravity Gravity Gravity Gravity Gravity Gravity Gravity Float

Float Float CIL Float CIL CIL CIL

CIL CIL

Recovery (%) Au- 8;2'.6;{;)/ Cu- Au - 90.9% Au - 98.0% Au - 95.3% Au - 89.9% Au-92.1% Au - 95.0% Cu -91.3%
Throughput (Mt per annum) 2.5 4.7 3.6 1.9 2.5 2.0 1.3 4.0
Production (Au oz/annum) 141,000 (AuEq) 174,700 121,000 95,212 80,000 65,000 41,889 27,000 (Cut)
Exchange Rate (BRL:USD) 5.99 5.20 5.75 5.00 5.05 4.93 5.20 5.00
CAPITAL COST | | |
Mine (USDm) 30.1 411 0.0 20.3 9.3 28.0 13.5 83.2
Fleet (USDm) Contractor 59.1 37.3 29.7 Contractor Contractor Contractor Contractor
Process Plant (USDm) 98.9 86.0 187.2 71.8 112.9 86.3 38.9 67.0
Infrastructure (USDm) 33.7 59.6 11.2 14.3 56.4 20.3 20.5 88.0
Power (USDm) 5.7 56.2 10.8 11.2 13.8 23.0 13.9 4.0
Direct Cost (USDm) 168.4 302.0 246.5 147.3 192.4 157.5 86.8 242.1
Indirect (USDm) 14.0 84.9 5.20 12.1 8.9 16.4 4.2 18.6
EPCM (USDm) 15.8 15.7 19.25 - - 10.3 4.8 16.0
Owner’s Costs (USDm) 8.4 17.0 10.50 6.2 18.4 2.4 4.0 14.8
Contingency (USDm) 41.3 38.3 49.3 15.8 17.8 9.6 7.3 23.4
Contingency (%) (USDm)  200% 9.1% 20.0% 9.5% 8.1% 5.2% 7.3% 8.0%
Initial Capital Cost (USDm) 247.9 457.8 296.0 181.4 237.4 196.3 107.1 315.0
Sustaining & Expansion | \,opy ) 110.0 82.9 a7 81.0 63.4 18.7 14.9 196.0

Capital Costs
Initial Capex /
Tonne Throughput

OPERATING COSTS

|(USD/t)

Mining Cost (USD/t mined) 2.8 2.4 2.0 2.0 2.0 2.4 1.5 2.1

Mining Cost (USD/t milled) 8.5 9.5 20.1 13.7 10.0 12.3 3.8 OE5
Processing Costs (USD/t milled) 5] 8.8 1.1 10.6 10.9 13.5 15.4 7.7
G&A (USD/t milled) 2.0 3.3 1.7 2.4 1.2 1.3 1.6 1.5
LOM Opex / Tonne (USD/t milled) 20.1 23.7 32.9 29.8 23.1 27.1 22.7 18.6

meridianmining.co

742

USD/oz AuEq)

BORSE
FRANKFURT

N2E

1.81
(USD/lbs Cu,

OTC@X MRRDF



PFS vs 2025 GoLD PROJECT ECONOMIC STUDIES!2

MERI DMI ﬁr‘l‘g
Cabacal @ 2,500 68.9 Cabacal @ 5% 3.97 Cabacal @ 2,500
Cabacal @ 2,119 61.2 Bankan 3.54 Katanning
Kiniero 61.0 Cabacal @ 8% 3.21 Johnson Tract
Katanning Rupert Lapland Cabacal @ 2,119
Kobada Katanning Kiniero
Bankan Kiniero Kobada
Castelo de Sonhos Mt Todd Bankan
Rupert Lapland Kobada Castelo de Sonhos
Blue Moon Oko West CK

New Polaris Castelo de Sonhos Rupert Lapland

Johnson Tract Rogue Blue Moon
CK New Polaris New Polaris

Los Ricos South Los Ricos South Los Ricos South
Mt Todd Blue Moon Mt Todd

Oko West Mercur Rogue
Mercur CK Cariboo

Prieska Prieska Oko West

Rogue Jervois Jervois

Jervois Mcllvenna Bay Mercur

Mcllvenna Bay Cariboo Mcllvenna Bay

Cariboo Johnson Tract Costa Fuego

Costa Fuego Prieska

Costa Fuego

MNO | OTCQX MRRDF | BORRE . or  N2E



OPPORTUNITY TO RE-RATE IN LINE WITH PEERS

MERIDIAN

MINING
1.46
GoLD DEVELOPMENT PROJECT — ASSET BAsIS — P/NAV
1.17
B Fs VALUE CREATION THROUGH
B PFS EXECUTION TOWARDS 1.02
I PEA PRODUCTION
0.67
0.51
Average P/NAV = 0.39
L O QO N N 5 2 & N 5 &
& & > 2 e Q 2 QO oS N Q¥ N
\.Q\ <\°\ PRI NS \:;o*‘ S & KX ¢S \’\‘Q" AR b‘}& b‘*& b&’@
\’bg ’5\? (bc" QN “\o @ %O Qoo '5\ Q\rb <</ //, 'Ko &> Ko o KO &
) % (J’S.Q @(F" Qb\ %99&- *Q & .Q & ‘,\Q {\&Q
Q;Q’ . \0 @(Jo &Q, @(/o .\0 @(Jo
\\}(\ NS cjef(\

Notes:
' See News Release 10t March 2025
2 Source CIBC Data, Market Data / Company Data

BORSE

MNO ‘ FRANKFURT
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PFS - CASHFLOW & PRODUCTION METRICS MERIDIAN

MINING

. 800 FREE CASH FLOW METRICS __— -

z —
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= s S
S a 600 S 2
g = 300 § i
=] B o 5
2 5 8
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E =] 7 8 L] 10 11 600 &

= -200 - Project Years 900

I Post-Tax Unlevered Free Cash Flow I Spot Price - Post-Tax Unlevered Free Cash Flow
— Post-Tax Cumulative Unlevered Free Cash Flow - Spot Price Post-Tax Cumulative Free Cash Flow

__ 6,000 MiLL THROUGHPUT VS AU PRODUCTION 300

'_

> .;E ~
5 o 2

o R SEEENR_
- = C

oo > o

=0 o

o w o
£ 2,000 100 © 5
[ o O
= ©a
E - T T T O

-2 -1 1 2 3 4 5 6 7 8 9 10 11
mmm Mill Throughput AuEq Production Project Years
40 ANNUAL GRADE PROFILE (GoLD / COPPER / SILVER)
1.00%
. 3.00
= =
= 2.00 o m
< - 0.50% g
G} 1.00 G]
0.00 +—m8m——— -. - . -. : - : ‘ e T
-2 -1 1 2 2 4 5 6 g 8 S 10 il
Notes: ' See News Release 10" March 2025 Au Grade (LHS —— Ao Grade (LHS Cu Grade (RHS Project Years




HIGH-QUALITY RESERVE DECLARED - 89% PROVEN CATEGORY

MERIDIAN

CABACAL'S 2025 OPEN PIT RESERVE STATEMENT

MINING

Reserve Average Value Metal Content
Classification Mass Au Cu Ag Au Cu

Mt g/t % g/t k oz kt k oz
Proven 37.11 0.67 0.45 1.64 797 166 1,963
Probable 4.59 0.36 0.40 1.57 53 18 232
Proven & Probable 41.70 0.63 0.44 1.64 850 184 2,194

SIMPLE ORE FLOWSHEET WITH HIGH RECOVERIES & PAYABLES

Primary Crush Grind Course - Gravity Recovery » Copper Flotation » Pyrite Flotation
Jaw ~200 Knelson Scavenger Sulphur
Crusher microns Concentrator Re-grind Removal
¥ ¥
I_ - :u_ - I_-Ilg_h B _Cu/:u/:g_ - _I Tailings Storage
I Dore Payables Cone. I Dry Stack
I %ol i I Tailings
I Gravity |
i |
High Total Recoveries
= (1 ol
OO/ 92.3%

BORSE

FRANKFURT N2E ‘

OTC@X MRRDF

MNO |



EXECUTION OF A BUILDABLE AND SCALABLE PROJECT MERIDIAN

MINING

CABACAL’S DFS DRILLING MILL LAYOUT

A

cD-072

49.0 m @ 4.9 g/t AuEq (3.3% CuEq)

incl. 12.4m @ 17.8 g/t AuEq (11.9% CuEq)
|

CD-205
54.9m @ 2.3 g/t AuEq (1.5% CuEq)
incl. 26.5 m @ 4.2 g/t AuEq (2.8% CuEq)

CD-049

53.7m @ 1.1 g/t AuEq (7.5% CuEq) Ca baca| PijQCt

incl. 26.7 m @ 21.7 g/t AuEq (14.6% CuEq),

™ L
> CD-054
™ 54.4m @ 3.2 g/t AuEq (2.1% CuEq)
° incl. 16.5 m @ 8.6 g/t AuEq (5.8% CuEq)
CD-667
38.6 m @ 1.4 g/t AuEq (1.0% CuEq)
incl ]5_6.m@ 2.2 g/t AuEq (1.6% C}JECI)
~ [cD-654 ]
. |9.9m @ 14.8 g/t AuEq (11.0% CuEq)
'\\ incl. 1.9 m @ 71.4 g/t AuEq (53.1% CuEq)
CD-653
2.0 m @ 12.8 g/t AuEq (9.5% CuEq)
and 26.6 m @ 1.2 g/t AuEq (0.9% CuEq
incl. 4.2 m @ 2.9 g/t AuEq (2.2% CuEq)
. -
\
CD-470 . :
16.0 m @ 12.5 g/t AuEq (8.4% CuEq) ) ° \ . . .
incl. 6.4 m @ 30.6 g/t AuEq (20.5% CuEq . \ I{ (]
/ \ Cabacal's engineering is not
7 \
r g . ° (]
simply to build a plant, but a
CD-648 . ?
21 2.2 g/t AuEq (1.6% CuE
e b e production hub for us to
/ 7
operate.
3 Meridian Mining claims fg-gu::@ 5.7 g/t AuEq (3.8% CuEqg) 21.6m @ 3.1 g/t AuEq (2.1% CuEq)
@ Recent highlights incl. 10.2 m @ 8.6 g/t AuEq (5.8% CuEq) @ |incl.7.2m @ 5.5 g/t AuEq (3.7% CuEq) Vitor Belo
® Meridian Mining drillhole CD-240 ggﬁz@ T ——
de - 34.5m @ 8.1 g/t AuEq (5.4% CuE - : - . o
& il diicie il 12.8m @ 19.5 o/ Ava (13.1% Cuk) . Chief Development Officer
e
500 m .«

MNO | OTCQX MRRDF | BSRRE - or N2E



UTILIZING EXISTING INFRASTRUCTURE MERIDMIﬁNhg

LOM Power Costs: MW Meridian Mining claims 0
/ £ ;P&ufBase Me:tlgll A _ o
USc 5.4 / kWh g- rospective Terranes °.

‘,_*"""" . ; ® Mine BRAZIL &
Vi N 4 ® Historical mine o 2P0l 88 s
SeEmeSt 2 ) S Highway !

i ‘.

MATO GROSE0O . i~ Electrical line b
BRAZIL ! *‘MRalI 0

\\ | Power Substation ; - Planned rail : g
~20 km ¢ [/ e City Cabacal Project

Trucking
Route

Hydroelectric Dam
40 km

Rail Head
~385 km

MNO | CTCQX MRRDF | BORSE or N2E



CABACAL TIMETABLE MERIDMIﬁNhg

n SUBMISSION OF ENVIRONMENTAL FoLLow Up SEMA
m PRELIMINARY SEMA STAKEHOLDER VIABILITY OF THE QUESTIONS & CONSEMA PRELIMINARY
3] ENVIRONMENTAL ENGINEERING LICENCE EVALUATION OF PuBLIC PROJECT RESPONSES MEETING LICENCE
(@) BASELINE STUDY STUDIES APPLICATION APPLICATION CONSULTATION CONFIRMED FROM SEMA APPROVED GAZETTING
& 2021-2022 2022-2023 Q4 2023 2024 Q3 2024 Q4 2024 Q2 2025 Q4 2025 Q4 2025
]

4 Positive local Stakeholder meeting completed

4 2years of environmental baseline studies

4 Technical Site Visit Completed

SEMA APPLICATION TARGET FOR

i PRELIMINARY FOR PROJECT GRANTING
g LICENCE INFILL SMALL SCALE FEASIBILITY INSTALLATION FINANCE INSTALLATION DECISION TO
2" GAZETTING DRILLING PILOT PLANT STUDY LICENCE PROCESS LICENCE MINE CONSTRUCTION
g Q4 2025 H2 2025 H2 2025 H1 2026 H1 2026 2026 H2 2026 H2 2026 ~2 YEARS
O

(S S S S S S S-S S—_—

4 Focus on execution to decision to mine
4 Significant near-term milestones
4 Unlocking over USD 1.5 B in value at Cabacal

MNO | OTCQX MRRDF | BORRE . or  N2E



CENTRAL ZONE OF 50KM BELT % MERIDIAN
MINE CORRIDOR FROM CABACAL TO SANTA HELENA AN MINING

e
= R v .
ﬁ l.I B

Chiquito

meridianmining.co TSA MNO | CTCQX MRRDF EI?ESEFURT N2E 13



SANTA HELENA — POTENTIAL SECOND OPEN PIT* MERIDIAN

MINING
CD-719 (cD-325 A
5.0 m@ 14.4 g/t AuEq (9.7% CuEq)|(14.9 m @ 4.6 g/t AuEq (3.1% CuEq) N

|cD-742
|7-6 m @ 6.9 g/t AUEQ (4.6% CuEq )|
~ |[|cp-329

] 6 8 m@?7.4 gft Aqu (4. 9% CuEqg)|

CD-?
5. ? m @ 8.8 gft AUEq (5.9% CuEq)

[cD-574
\ 15 9 m @3. 9 gft Aqu (2.6% Cqu) CD _—

;* (e -._---* o W\ : Ll m @ 7‘ 2 g/t AuEq (4.8% CuEq)
- . 7 BD

cD-727
[10.4m @ 9.4 g/t AuEq (6.3% CuEq)

[cD-660 Ll
|11.6 m @ 5.9 g/t AuEg (4.0% CuEq)|)

cD-651

13.1m @ 4.2 g/t AuEq (2.8% CuEq) : =

and 4.4 m @ 6.5 g/t AuEq (4.4% CuEq)| Vo ~ [cD-601 —
CD-605 ’ i T 1.1 m @ 6.6 t AuEq (4.4% CUE

75.5[1’1 @ 4.6 g/t AuEqg (3.1% CuEg - .

Notes: ' See News Releases for further details

teas,

[CD-501
50m @ 8.9 g/t Aueq (5.9% Cuk)

iy
= : L ARLTITP Civa,
Cabagal Project ek

CD-548
[3.5m @ 10.0 g/t AuEq (6 7% Cqu)

\ CD-556
|224m @ 3. 2 gr’t AuEq (2 2% Cqu)

CD 655
9.9m @ 5.6 g/t AuEq (3.7% CuEq)

Santa Helena Mine

3 Meridian Mining claims
. - @ Meridian Mining drillhole
Historical drillhole
—— B < Historical resource envelope
16 1780 9 BHEM conductors

Chargeability (MV/V)




SANTA HELENA - POTENTIAL SECOND HuB* MERIDIAN

MINING

Santa Helena North:

Santa Helena Far North:
0.5 km

SANTA HELENA
TIMETABLE

EXTENSIONAL
& INFILL
DRILL
PROGRAM

Q22025 ‘

METALLURGICAL

Santa Helena Ceoph~— - PROGRAM ‘
: e : . & 12025
Mine: 1.4 km | S N °

INITIAL
RESOURCE

H2 2025 ‘

EcoNOoMIC
STUDY

H12026 ‘

® Meridian Mining drillhole -
3 Meridian Mining claims
4. rHistorical resource envelope

Chargeability (Mv/Y)

- NEw TARGET
16 174 g : EXPLORATION
—_—————————————————
— OPEN H1 2026 ‘
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TESTING EXPLORATION POTENTIAL ACROSS 3 GREENSTONE BELTS

Araputanga Belt

Cigarra

& Cabacal North

7kn1 Cu Anomaly ' T

Multiple
prospects

Jauru Belt

Chlqmtu
i3

S ucuri

~‘

Santa Helena

A Alamo

~ Santa Fé

_ Peak Zn in Stream Anomalies

[ peak Au in Stream Anomaties [l VTEM Maxwell Piates

Yl Alvorada |

<«  Cabacal Threshold VTEM Anomalies

Lambari D"Oeste

Araras Formation Limestones (600 Ma.)
Puga Formation (650 Ma).

Guapeé Granitic Suite (0,93 Ga.)
Alvorada Granite (1.4 Ga)

0 5 10 I Peak Po in Stream Anomalies % BP Minerals INPUT Anomaly L4
L E— =
km Peak Cu in Stream Anomalies
Cenozoic Cover Aguapei Group - Fortupa Fm (~1.3 Ga ) Santa Helena Intrusive Suite (1.42 Ga.) Figueira Branca Mafic-ultramafic suite (1.69 Ga)
Phanerozoic Cover Aguapei Group - Vale da Promissdo Fm (~1.3 Ga.) Rio Branco Intrusive Suite (1.42 Ga.) Cabagal Tonalite (1.78 Ga.}

Agua Clara Granitoids {1.49 Ga.)
Santa Cruz Intrusive Suite (1.6 Ga.)

Alto Guaporé Metamorphic Complex
Paleoproterozoic Alto Jauru Greenstone Belts

2025

REGIONAL
GEOPHYSICS
PROGRAM

SANTA FE DRILLING AT
TRENCHING SANTA FE
2025 Q2 2025

JAURU ON-GOING BELT
DRILLING AT REGIONAL SCALE
CIGARRA PROGRAMS EXPLORATION
Q3 2025 2026 2026-2027

EXPLORATION

o

o

MNO |

y —

OTCQX MRRDF | BORSE_ - N2E |

MERIDIAN
Expanded
exploration
budget
CADTOm

3 x Parallel
greenstone
belts

Significant
land holding
~ 1,000 km?2

Historic
exploration
dataset

On-going
drilling and
exploration
program

meridianmining.co ‘ TS



CORPORATE INFORMATION MERIDIAN

MINING
CORPORATE STRUCTURE! MERIDIAN MINING UK S
1.4 A r 5.0
Shares Outstanding 418.1 m 17 T4
= - 4.0 &
Options 22.7 m 210 { L35 5
(CAD 0.35-1.10) % 0.8 | - 3.0 5
Fully Diluted 440.7 m 3 06 [ 22
_‘Cﬁ;‘g E 9T - 2.0 E’
25 Share Price CAD 1.25 © 0.4 PN~ - 15 £
2% (7 Nov 2025) < L 1.0 3
.° Market Capitalization CAD 522.6 m 2 - 05
ggt 0.0 - 0.0
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OWNERSHIP STRUCTURE ANALYST COVERAGE
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MERIDIAN LEADERSHIP

BOARD OF DIRECTORS

PO )@@ e

BRUCE MCLEOD
Independent Chair
+30 years experience

GILBERT CLARK
CEO & Director
+25 years experience

ADRIAN MCARTHUR
President & Director
+25 years experience

JOHN SKINNER
Independent Director
+35 years experience

SUSANNE SESSELMANN

Independent Director
+30 years experience

DOUG FORD
Independent Director
+35 years experience

NEIL GREGSON
Independent Director
+30 years experience

BRAZILIAN EXECUTION

MANAGEMENT TEAM

GILBERT CLARK
CEO & Director
+25 years experience

ADRIAN MCARTHUR
President & Director
+25 years experience

DAVID HALKYARD
Interim CFO
+20 years experience

MARTIN MCFARLANE
SVP - Strategy & Projects
+30 years experience

JAMES MCLUCAS
SVP - Corp. Development
+15 years experience

MARIANA BERMUDEZ
Company Secretary
+15 years experience

ELIANA MACIEL
Corporate Controller
+20 years experience

MNO | GTCQX MRRDF

) ) ) ) o)

TEAM

VITOR BELO
Chief Development Officer
+30 years experience

THIAGO MARQUES SILVA
Project General Manager
+15 years experience

MARCELO AMORIM
Project Dev. Manager
+15 years experience

ROMULO SOUTO
Civil Engineer
+25 years experience

ANTONIO OLIVEIRA
Senior Mechanical Engineer
+35 years experience

ERICH MARQUES
Chief Geologist
+15 years experience

ANTONIO ALMEIDA
Senior geologist
+40 years experience

BORSE N2E

MERIDIAN

MINING

BRAZILIAN MANAGEMENT,

FINANCE & REGULATION

LRI RN D

JOEL BRANDAO
Director of Brazil
+40 years experience

ADRIANO MUNARETTI
Procurement Manager
+30 years experience

TELMA LIMA
Group Financial Controller
+25 years experience

FABBIO KOLAS
Accountant
+15 years experience

RODRIGO SALVI
Inhouse Counsel
+10 years experience

BARBARA SOUZA
Enviro. Engineer
+10 years experience

ORLANIA RATSKE
Human Resources
+10 years experience

FRANKFURT



MERIDIAN — CREATING PLATFORM FOR GROWTH MERIDIAN

MINING

RE-VALUATION & NEAR-TERM UPSIDE OPPORTUNITIES

PRODUCTION EXECUTION RE-RATING OPPORTUNITY

Fully funded for 12 months of catalysts
Meridian P/NAYV - 0.27x (@ UsD 3,100/0z)
Peers trading - 0.39x P/NAV (@ usD 3,100/0z)

Executable project with potential for
significant re-rating

Fully financed to decision to mine at Cabacal
Low initial capex - USD 248 miillion

USD 1.97 billion NPV, at spot pricing
Mid-tier production profile

> P> > > 2
> » P

Executable project with potential for
significant re-rating

In-house execution team engaged
Preliminary Licence approved

Pro
GROWTH POTENTIAL

A Santa Helena potential open pit target

4 On-going drill program
EXPLORATION UPSIDE

4 50km of discovery potential at Cabacal

A  Multiple new targets defined

A CAD 10 million exploration budget

MNO | CTCQX MRRDF | BORSE oy N2E

Notes: ' See News Releases for further details
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CLEAN INDUSTRIAL RENEWABLE ENERGY MERIDIAN

MINING

REGIONAL
HYDROELECTRIC
GENERATION"?

CSR / SDG [ ESG

c e s] : . )
C.mpmate. S.O.("al \ Lol \ Environmental, Jauru Cascade
Responsibility |\ Development s
Coal Social, and
i Governance 235.9 MW
B (6 Facilities)

Juba Cascade
139.4 MW
(4 Facilities)

2 www.frontiersin.org/articles/10.3389/fenvs.2020.579031/full

Our Our Our Our
People Community Environment Business

GOVERNING ESG PHILOSOPHIES

Source: ' www.quebecengenharia.com.br/complexo-juruena

LONG TERM
EMPLOYMENT

meridianmining.co ‘ TSA MNO ‘ OTCQX MRRDF | BORSE _ —— N2E




MERIDIAN ADVISORY BOARD MERIDIAN

MINING
CABACAL HISTORY
BP MINERALS Rio TINTO

Discovery Development
1980-1984 1984-1986 1986-1991 1989-2005

AFONSO ROCKY GILSON JOHN

FIGUEIREDO OSBORNE TEIXEIRA WAGHORN

Geologist Geologist Geologist Geologist

+ 50 years + 40 years + 40 years + 50 years

experience experience experience experience

LEADING EXPERTISE IN
METALLURGY & CONCENTRATES

CAPITAL MARKETS EXPERTISE

PHILLIP TOMMY

MACKEY HUMPHREYS

Metallurgist Capital Markets
+15 years

+ 50 years
experience

MIKE

OUNPUU
Geological Engineer
+ 40 years
experience

n

noranda

experience

MNO | CTCQX MRRDF | BORSE oy N2E



(o)
STRUCTURED PURCHA{SE AGREEMENT TO ACQUIRE A 100% MERIDIAN
BENEFICIAL INTEREST MINING

Protects Meridian Shareholders Equity and provides Vendors an Interest Going Forward

Vendor Payment
(USD)

Payments Requirements

Vendor Payment (Shares) Status

1 On signing 25,000 — Complete

2 On completion of due diligence 275,000 — Complete

1st phase drilling program, subject to statutory
3 approvals & access agreements, 1,750,000 — Complete
with independent QP review

4 Completion of NI 43-101 resource estimation — 1,000,000 Complete

1,500,000 (or CAD 450,000 at

5 Positive Feasibility Study 1,850,000 election of vendors) Pending
30 days after grant of Installation Permits (LI) 2,000,000 (or CAD 600,000 .

6 by Mato Grosso State 2,250,000 at election of vendors) Pending

7 45 days after Cabacal mine construction finance 2,600,000 o Pending

has been secured

Total Financial Consideration (USD) 8,750,000 4,500,000

As Meridian advances Cabacal its value increases, the investment risk decreases, and
milestone related payments are made

1 See News Release 28" January 2022, 26" August, 3¢ September 2020, & most recent MD&A

meridianmining.co MNO ‘ CTCQX MRRDF E,?ESEFURT N2E




Option

		Payments		Requirements 		Vendor Payment (USD)		Vendor Payment (Shares)		Status

		1		On signing 		25,000		—		Complete

		2		On completion of due diligence		275,000		—		Complete

		3		1st phase drilling program, subject to statutory approvals & access agreements, 
with independent QP review		1,750,000		—		Complete

		4		Completion of NI 43-101 resource estimation		—		1,000,000		Complete

		5		Positive Feasibility Study		1,850,000		1,500,000 (or CAD 450,000 at election of vendors)		Pending

		6		 30 days after grant of Installation Permits (LI) 
 by Mato Grosso State		2,250,000		2,000,000 (or CAD 600,000 at election of vendors)		Pending

		7		45 days after Cabaçal mine construction finance  
has been secured		2,600,000		—		Pending

				Total Financial Consideration (USD)		8,750,000		4,500,000






PRODUCTION METRICS

Plant Feed Mined

Waste Mined

Total Mined

Mill Throughput (LOM Average)
Total gold production

Total copper production

Total silver production

Mt

Mt

Mt
Mt/annum
ounces
tonnes
ounces

41.7
97.2
138.9
3.9

744,301

169,647

1,328,514

Milled tonnes Mt 41.7
Mill throughput Mt/ annum 3.9
Strip Ratio Waste: Mineralized Material 2.3
Average metallurgical recovery - Gold % 87.6%
Average metallurgical recovery - Copper % 92.3%
Average metallurgical recovery - Silver % 60.5%
Item Year 1-5

Average annual AuEq recowvered 000 Ounces 178.2

LOM Gold Recowered (AuEq) 000 Ounces 891.1

LOM Gold payable (AuEqQ) 000 Ounces 859.8

Total Cash Cost USD/oz 546.4
Sustaining capital USD/oz 24 1

All in Sustaining Costs ("AISC") USD/oz 570.5

LOM

MERIDIAN

MINING

141.0
1,495.4
1,439.5

684.7

37.7

742.3

BORSE

N2E

REY

meridianmining.co

MNO | OTCQX MRRDF

FRANKFURT



CAPITAL COoST BREAKDOWN MERIDMIﬁNhg

Item US$mm
Mining 30.08
Process Plant 119.03
Dry Stack tailings 9.35
Off site infrastructure 9.96
Total Directs 168.41
Project Indirects 29.78
Owner's Costs 8.42
Total Indirects 38.20
Contingency 41.32
Project Total 247.93
Item US$mm
Process Plant 35.49
Total Directs 35.49
Project Indirects (Incl. Owner's costs) 10.95
Total Indirects 10.95
Contingency 9.29
Project Total 55.73
Item US$mm
Dry Stack Tailing Facility 19.01
On site infrastructure / Dry Stack tailings 17.29
Plant Sustaining 17.98
Total Sustaining Capital 54.28

MNO | OTCQX MRRDF | BORRE . or  N2E



OPERATING COST BREAKDOWN MERIDIAN

MINING

Cabacal Operating Costs Breakdown

Item USD/t milled USD/oz
Mining Costs 8.52 246.92
Labour 1.31 37.83
Power 1.54 44 .56
Reagents & Consumables 2.64 76.57
Maintenance 0.90 26.05
Water/sewage 0.00 0.05
Road maintenance 0.04 1.14
Laboratory 0.24 7.04
Dry stack 0.63 18.27
Concentrate Logistics 2.21 64.17
G&A 2.05 59.33
Total Operating Costs 20.09 581.94

MNO | OTCQX MRRDF | BORRE . or  N2E




PROJECT METRICS

Plant Feed Mined Mt 41.7
Waste Mined Mt 97.2
Total Mined Mt 138.9
Strip Ratio Waste:Mineralized Ore 2.3
Milled tonnes Mt 41.7
Mill Throughput Mt/annum 2.5then 4.5
Total gold production ounces 744,301
Total copper production tonnes 169,647
Total silver production ounces 1,328,514
Average metallurgical recovery - Gold % 87.6%
Average metallurgical recovery - Copper % 92.3%
Average metallurgical recovery - Silver % 60.5%
Average annual gold production (AuEq) 000 Ounces 141.0
Recovered Gold (AuEq) 000 Ounces 1,495.4
Total Cash Cost USD/oz AuEq 684.7
Sustaining capital USD/oz AuEq 37.7
All in Sustaining Costs ("AISC") USD/oz AuEq 742.3

BORSE N2E

MERIDIAN

MINING

meridianmining.co ‘ 1)

MNO | OTCQX MRRDF

FRANKFURT



I PROJECT ECONOMICS MERIDIAN

MINING

ltem Base Case Spot Case

Life of mine Years 10.6 10.6

NPVs USD million 984 1,411

IRR % 61% 80%

Payback Months 17 12

Initial Capital Expenditure USD million 248 248

Expansion Capital Expenditure USD million o6 o6

Sustaining Capital Expenditure USD million o4 o4

Item Average Total Average Total
Year 1-5 LOM Year 1-5 LOM

Revenue USD million 364 3,050 455 3,767

Operating Costs USD million 77 838 77 838

Free cash (After Tax) USD million 218 1,424 291 2,013

meridianmining.co ‘ TSA MNO ‘ OTCQX MRRDF | BORSE _ —— N2E



MINING SCHEDULE MERIDIAN

MINING
Mining Schedule Low Grade Stockpile Balance Plant Feed
Year Total LG Plant
ROM Au Ag Cu Waste Mov Stock Au Ag Cu Feed Au | Ag Cu (%)

(M) | (g/t) | (8/t) | (%) (Mt) (8/1) | (g/t) | (%) (8/t) | (8/1)

(Mt) (Mt) (Mt)

Pre-Stripping | 1.89 | 0.31 | 0.89 | 0.34 | 8.1 10.30 | 2.12 |0.47| 0.90 | 0.33
1 493 | 1.16 | 1.61 | 0.46 | 7.57 12.50 | 4.33 |062| 1.14 | 036 | 250 |[1.45|1.89| 0.54

2 461 | 053 | 221 | 0.53 8.29 12.90 6.43 |0.41| 1.07 0.32 2.50 0.99 | 3.29 0.78
3 3.57 | 0.85 | 199 | 0.53 8.67 12.24 7.50 |0.38| 1.06 0.32 2.50 1.12 | 2.41 0.63
4 3.51 | 1.15 | 2.01 | 0.54 8.45 11.96 6.52 |0.20| 0.87 0.27 4.50 1.25| 2.07 0.57
5 3.82 | 0.56 | 1.76 | 0.50 9.17 13.00 5.84 |0.16| 0.76 0.23 4.50 0.56 | 1.77 0.52
6 293 | 0.51 | 146 | 043 8.71 11.64 427 (0.15| 0.71 0.22 4.50 0.39 | 1.26 0.37
7 349 | 038 | 1.70 | 0.42 8.80 12.29 3.26 |0.16| 0.72 0.22 4.50 0.33 | 1.47 0.37
8 442 | 038 | 1.67 | 0.40 8.26 12.68 3.18 [0.19| 0.83 0.25 4.50 0.35| 1.58 0.38
9 450 | 0.54 | 1.20 | 0.37 10.16 14.66 3.18 [0.35| 1.03 0.31 4.50 0.43 | 1.06 0.32
10 402 | 039 | 1.13 | 0.28 10.75 14.77 270 [0.28| 0.92 0.28 4.50 0.43 | 1.19 0.30
11 - - - - - - - - - - 2.70 0.28 | 0.92 0.28

41.70 | 0.63 | 1.64 | 0.44 97.24 138.94 41.70 |0.63 | 1.64 0.44

meridianmining.co ‘ TSA MNO ‘ OT QX MRRDF E,?ESEFURT



Notes: ' See News Release 10t March 2025
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Simple Mine and
Plant Layout

Tailings
optimized for
Trucking
Distance
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CABACAL PLANT LAYOUT MERIDIAN

MINING

Two stage
expansion plan
with footings in

place for
4.5mtpa
production

< : : .'
P o § J ) /
2 N | /
4 R ~ R
/// ik ’”‘} 3\ i'll { / P
/ R | F ] /
|| / L T | {,f / > /
/ !
11+

[l / -'.' O /Qq' I‘ I‘| )
[ 1/ 3/ St \\ RIS,

/
'
f

re)
I
o
I
<
3]
<
5]
=
£
©
-
)
1)
@
o2
9]
o
)
s
)
P4
@
)
(]
1)
3
5]
P4

MNO | OTCQX MRRDF | BORSE_ - N2E |




I CABACAL FLOWSHEET MERIDIAN

MINING
Grind

Optimized Re-agents

] Scavanger

Pyrite
l Concentrate
Copper
Concentrate

10t March 2025

: 1 See News Release

Notes

Y p————



PROCESS FLOWSHEET MERIDIAN

MINING

SIMPLE PROCESS FLOWSHEET WITH HIGH
RECOVERIES

A Jaw Crusher

A Primary Grind ~200 microns
A Gravity Circuit—30% Au

A First Cu Flotation

Ball Mill

A Re-Grind ~30 microns

- Cleaner Circuit delivers high grade,
high recovery, clean concentrate

Gravimetry -

General Tailings Thickening

ENGINEERED FOR EXPANSION

Flotation

Copper CL
I Flotation
Shaking Tables i Copper SCV

RGICL

Drying Oven

e 2 SAG Mill for 2.5mtpa

% f‘ . Ball Mill added for 4.5mtpa capacity
o R A Expanded Gravity and Floatation for
4.5 mtpa

Notes: ' See News Release 10t March 2025

MNO | OTCQX MRRDF | BSRRE - or N2E



MERIDIAN

MINING

I EXPANDING THE COPPER POTENTIAL FROM ARCHIVES

Cabacal Mine
Peak Cu: 56 ppm

Santa Helena Mine Alvorada
uncovered as

Peak Cu: 36 ppm
Cabacal
Belts's most
significant
copper in
stream
anomaly

=3 Meridian Mining claims
% Historical mine

Alvorada
Peak Cu: 164 PpmM . X =® BP Copper Anomalies
= \World View Target

10 km

BORSE N2E
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REGIONAL EXPLORATION TARGETS!

.

| -..:-;,__. Cabagal Belt |r%35§m

Cabagal
me

/
[Local Electric Substation|

F!gueu'o
d'Deste B

Jauru Belt |

l,,

Qutm Marc 5

Mendmn Office

=3 Meridian Mining claims
Greenstone beft

¥ Historical mine

¥r Conductive anomaly

O Exploration target

BRAZIL

2 oA
= Highway/road o it it ‘?ﬁ
Electrical line
= Town

" See News Releases: 20t June 2022, 5t Jan 2022 & 12t April 2021

TSX MNO | CTC@X MRRDF | BORSE_ -
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MERIDIAN

MINING

DISTRICT SCALE

928 km? tenements

Regional
Exploration by
BP Minerals

Historical Cu-Au-Zn
geochemical
anomalies

Potential extensions
of VMS belt
stratigraphy

Jauru & Araputanga
Greenstone belts
potential to repeat
discovery success
at Cabacal

meridianmining.co



GLoBAL VMS BELTS

VMS CLUSTERS -
HuB & SPOKE STRATEGY

* VMS deposits occur in clusters &
tend to form ~4km spacings

* Deposit clusters ideal for Hub &
Spoke development strategy

GIANT SCALE VMS

* Cabacal Mine — “Giant” (>30 Mt)
VMS Deposit on standalone basis

* Top 4% Global VMS deposits by
tonnage

* Cabacal VMS Belt underexplored
and under-developed compared to
analogue camps

INTERGENERATIONAL

PRODUCTION

* Many large VMS Deposits have
over 50 year production history

* (Cabacal - 6 years past production &
11 year projected LOM (PFS)3

VMS BELTS - Low CAPEX — HIGH RETURNS

Noranda
262 Mt / +55 years

Cabacal
>60 Mt / +6 years

o *
-
Y

Flin Flon
108 Mt / +90 years

©

-----------------
.

25 km o
—— R
Legend: o%o
Deposit

Doyon-Bousquet-La Ronde
Limit of Regional 133 Mt / +90 years

Alteration

Notes: ' See Meridian Announcements
2 Source: Akita University, Galley et al. (2007); Mercier-Langevin et al. (2007) S&P Global, Hudbay 2020
3 See Meridian Press Releases

MNO | OTC@X MRRDF
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MERIDIAN

MINING

— LONG LIFE

Snow Lake
56 Mt / +65 years

*e

Hokuroku
122 Mt / +100 years

meridianmining.co ‘ TS

L

FRANKFURT



POTENTIAL UPSIDE OF CABACAL TO GLOBAL VMS DEPOSITS MERIDIAN

MINING

—, W 5k
CABACAL VMS PROJECT ANALOGUES A MERIDIAN s T >
A Cabacal is a camp scale VMS project underexplored e / j p- o/
and under-developed compared to analogue camps I s B |\ '//
— 5km S o
4  Cabagal has already one giant VMS deposit defined | @ /;;,,,,_,te (56 My / e
© Cabagal (+53Mt)* 4 | M~  +65 Years Producing : +90 Years Produci
4 VMS deposits tend to form periodically, related to il = +6 Years Producing
. ) T Noranda (262 Mt)
hydrothermal convection cells on the ocean floor at /' e85 YearsProducing g
~4km spacings | Y T RN iy
J *:_. '._. | ....'- - ’
A Cabacal's multiple targets are consistent with i . : \\
deposit clustering, with potential for blind repeats ‘\___‘::_ R—— e ) ko O

=~ Hokuroku District {122 M)

4 VMS deposits are well known for their base and 7 *120 Years Producing

precious metal production Dupor: BossqustLarions
¥ -~ f :\:%Years Producing
N Cabag?l V_MS district ha§ many Slmll?rltles to other o e ~—a,
VMS districts such as Flin Flon (Manitoba), and systom . X e :
Matagami (Quebec) «  Hypothetical alteration area of °_.'-"'-.....) P
influence

A junior company acquiring ownership of a VMS belt on a camp scale is a rare
opportunity

“We are excited about the potential for more ore discovery around Cabacal and in the
belt as a whole... In a Canadian context the Cabacal belt would be a prime long-term
target for VMS type mineralization, with strong competition for ground holdings.” 3

Notes: ' Source: Akita University, Galley et al. (2007); Mercier-Langevin et al. (2007) S&P Global, Hudbay 2020 See Meridian Announcement of 26" August, 2020
2 See News Release dated 26th September

3 Cabagal-1 Mine Mato Grosso State, Brazil. Report by Dr Robert Mason and Mr. David Kerr. Queens University, Ontario, Canada

4 See News Release 26 September 2022

MNO | OTCQX MRRDF | BSRRE - or N2E



EVOLUTION OF VMS CAMPS OVER TIME!

Flin Flon Greenstone Belt Mine Life
& Discovery Methods

¥

Photo
“nr

[ Geophysical
I Geological
[ Prospecting

——
—_
(= —— . ]
—»
Method Used CE——————
CETEEE———————
el
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Vestam

il

Ghost & Lost

Discovery

P
Hi

Notth Star
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T
iii
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1910 1930 1950 1870 1890 2010 2030 A

A FLIN FLON: FROM THE PROSPECTOR TO VTEM

" Source: Gilmore and Wood, 2012 / Hudbay =+https://csegrecorder.com/articles/view/geophysical-exploran-beneath-the-phanerozoic-cover-of-the-flin-flon

MERIDIAN

MINING

THE TECHNICAL EVOLUTION

First discovery identified through
prospecting (David Collins - Tom

) Creighton, 1914)

Early mapping and geochemistry may
identify hydrothermal centers.
Economic mineralization not
necessarily present at surface

Cyclical nature of metal prices can
influence sustained exploration effort

Modern geophysical exploration
methods have successfully
expanded the discovery window,
through surface and down-hole
survey techniques

Improved analytical methods add
increasingly sophisticated criteria for
geochemical vectoring to
mineralization

Geochemical methods are
supplemented by alteration mapping,
maximizing information from deeper
drilling to map fluid pathways, and
model the hydrothermal system in 3D

N2E
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EsPIGAO IOCG TARGET

ESPIGAO PROJECT E

Iron Oxide-Copper-Gold (“lIOCG”) type deposits
host the giant Cu-Au mines of Brazil and some of
the biggest Cu-Au mines internationally

e.g. Salobo & Olympic Dam

Espigao hosts the prospective geochemistry
comparable to large-scale IOCG type deposits

First gravity survey 2km centered stations and
testing for scale — Broad gravity anomalies defined
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Magnetic Anomaly | Magnetic Anomaly | Gravity Anomaly

Amplitude

Gravity Anomaly
Amplitude

Espigdo Project 500 Open 15 Open
S ERIIAN
Olympic Dam 1,400 8 km across 17 8 km across

EsPIGAO Wirrda Well 1,800 6 * 9 km 6 6 * 9 km
Carapateena 200-300 1.5* 1.0 km 2-25 2*2km
Prominent Hill 7,000 0.7 * 0.5 km 5 2.5*1km
Ernest Henry 7,000 -10,000 1.2 ¥0.7 km 2-3 1.2 ¥0.7 km
Eloise 1,100 0.75 * 0.25 km 1.0 1.0 ¥ 0.5 km
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